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DIRECTOR'S REPORT 

 

The Members of 

M/s TECHNOVATION INTERNATIONAL MACHINES LIMITED 

 

We have pleasure in presenting before you the First (1st) Annual Report together with audited 

statement of accounts of your company for the financial year ended on 31st March 2025. 

 

1. OVERVIEW  

Founded in 2015, our journey has been driven by a clear objective—to design machines that are 

perfectly suited to Indian conditions, considering climate, market dynamics, product requirements, 

resource availability, capital constraints, and industry characteristics. Today, more than 1,000 of 

our machines are operating successfully across the country. 

We have established quick-response maintenance teams strategically located throughout India—

not only in major metropolitan cities but also in smaller towns. With localized deployment and 

minimal travel time, our service network is capable of covering over 2,500 towns within a 48-hour 

response window. 

While our strong emphasis on robotic machines and accessories may appear unconventional, it is a 

deliberate strategy aimed at empowering Indian industries to integrate seamlessly into the global 

supply chain. This focus contributes directly to strengthening India’s manufacturing capabilities 

and boosting exports. 

Our sourcing strategy and product portfolio are therefore meticulously optimized to deliver High 

Efficiency, High Accuracy, and High Safety operations at our clients’ facilities. 

 

2. FINANICAL HIGHLIGHTS 

 

During the year under review, the Company registered net profit of Rs 2,13,75,359 for the year 

ended March 31, 2025, on a standalone basis. A summary of the financial performance of the 

Company on a standalone basis for the financial year ended March 31, 2025, is given below: 

   

Particulars 
                              (Amount in Rs.) 

Current Financial Year (2024- 2025) 

Revenue from Operations 14,90,89,815 

Other Income 5,46,078 

Total Income 14,96,35,894 

Less: Expenses 12,10,71,427 

Profit/Loss before Tax 2,85,64,466 

Tax     

Current Tax 

Deferred Tax  

 

71,59,345 

29,762 

Profit/ (Loss) after Tax 2,13,75,359 

 

The Standalone Financial Statements of the Company for the financial year ended March 31, 2025 

have been prepared in accordance with the Accounting Standard as notified by the ICAI and as 

amended from time to time.  
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3.PERFORMANCE OF THE COMPANY 

During the year under review, the Company recorded a total income from operations of Rs 

14,96,35,894 on a standalone basis, reflecting the continued stability and growth in its business 

activities. The operational performance during the financial year was supported by sustained 

demand, efficient resource utilization, and effective cost management strategies. 

The Company achieved a Net Profit of Rs 2,13,75,359 for the financial year 2024–25, 

demonstrating improved profitability and a healthy bottom-line performance. This financial 

outcome is indicative of the Company’s strong operational capabilities, disciplined financial 

management, and commitment to enhancing shareholder value. 

Overall, the financial results for the year underscore the Company’s robust business model and 

its ability to deliver consistent performance despite market challenges. The Board remains 

confident in the Company’s long-term growth prospects and continues to focus on strengthening 

operational efficiency and expanding market reach. 

 

 

 

The Company continues to pursue an ambitious growth trajectory and is strategically positioned 

to exceed the performance targets set for the current financial year. Based on the ongoing 

expansion of product lines and market demand, the Company aims to achieve a turnover in 

excess of ₹200 crore by FY 2027–28. 
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The Company is presently engaged in the execution and development of the following key 

projects: 

1. Electric Hybrid Machines (EMD Series): 

The Company has successfully developed four models of Electric Hybrid Machines under the 

Technovation brand. These models are scheduled for launch at PlastIndia 2026, to be held at Bharat 

Mandapam, New Delhi. The Company plans to manufacture 50 machines in 2026, with a targeted 

doubling of production capacity by 2027. 

2. Ultra-Fast PET Bottle Production Line: 

The Company is developing a high-speed PET blowing production line designed specifically for 

the pharmaceutical packaging industry. This advanced line is capable of producing up to 7,000 

bottles per hour, significantly enhancing operational efficiency and industry output. 

3. All-Electric Blow Molding Machines: 

The Company has commenced work on all-electric blow molding machines to meet the increasing 

market demand for jars and bottles up to 30 litres in capacity. This initiative aims to strengthen the 

Company’s product portfolio in the large-container segment. 

4. Vertical Molding Machines for Insert Molding: 

The Company is also in the process of developing vertical molding machines tailored for insert-

molding applications. These machines are expected to be fully developed and ready for 

commercialization by August 2026. 
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5. DIVIDEND 

 

During the year under review, the Board has not declared any interim dividend. Further, the Board 

do not recommend declaration of any dividend for the financial year ended March 31, 2025, to 

conserve the profits for the future working capital requirements of the business of the Company. 

Further, the Company does not have any amounts of dividend due or outstanding or lying unpaid 

as on the date of the Balance Sheet, which is required to be transferred/credited to Investor 

Education and Protection Fund under the provisions of the Companies Act, 2013 (‘the Act'). 

 

6. RESERVES 
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The Company has not transferred any amount to general reserves. 

 

7. CHANGE IN THE NATURE OF BUSINESS, IF ANY 

 

There has been no change in the business of the Company during the financial year ended 31st 

March, 2025. 

 

8. REGISTRAR AND SHARE TRANSFER AGENT 

 

During the year under review, Maashitla Securities Private Limited has been appointed as the 

Registrar and Transfer Agent of the Company. Members are requested to get their shares de-

materialized if not done till now. 

 

9. ANNUAL RETURN 

 

Pursuant to the provisions of Section 92(3), read with Section 134(3)(a) of the Act, a copy of the 

Annual Return, in the prescribed form, as on March 31, 2025, which will be filed with Registrar of 

Companies, Ministry of Corporate Affairs, is available  on the Company’s website at 

https://www.oneindig.tech 

 

10. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE 

FINANCIAL POSITION OF THE COMPANY WHICH HAVE OCCURRED BETWEEN 

THE END OF THE FINANCIAL YEAR OF THE COMPANY TO WHICH THE 

FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT 
 

There were no material changes and commitments affecting the financial position of the Company 

which occurred between the end of the financial year to which the financial statements relate and 

the date of this Report. 

 

11. DETAILS OF SUBSIDIARY/ JOINT VENTURES/ ASSOCIATE COMPANIES 

 

The Company does not have any subsidiary, joint venture, or associate companies during the year 

under review. Accordingly, the disclosure requirements pertaining to the performance and financial 

position of such entities are not applicable to the Company. 

 

12. INTERNAL FINANCIAL CONTROL 

 

The Company has in place adequate internal financial controls with reference to financial 

statements. During the year, such controls were tested and no reportable material weakness in the 

design or operation was observed. 

 

13. DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP) 

 

The Board of Directors are duly constituted with the following directors as stated below in tabular 

form. 

 

S 

No 

Name of the Director DIN Designation Date of 

Appointment 

1 SUSHILA AGARWAL 09157965 Director 27/05/2024 

https://www.oneindig.tech/
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2 PRIYANKA 

AGARWAL 

07766342 Director 27/05/2024 

3 KAMAL AGARWAL 07639423 Director 27/05/2024 

 

 

Further, the Company has a professional Board with Executive Directors who bring the right mix of 

knowledge, skills, and expertise and help the Company in implementing the best Corporate 

Governance practices.  

 

In accordance with the provisions of the Companies Act, 2013 and Articles of Association of the 

Company, Ms. Sushila Agarwal (Director) will retire by rotation at the ensuing Annual General 

Meeting and, being eligible, offer herself for reappointment. 

 

Your directors are of the view that continued association of Ms. Sushila Agarwal (Director) would 

be of immense benefit to the Company and therefore recommend her re-appointment at the ensuing 

Annual General Meeting as director of the Company, liable to retire by rotation. 

 

 

 

 

14. MEETINGS OF THE BOARD OF DIRECTORS 
 

The Board of Directors of the company duly met Eighteen (18) times during the financial year 2024-

2025 inrespect of which proper notices were given and the proceedings were properly recorded, 

signed and maintained in the minute’s book kept by the Company for the purpose. The intervening 

period between the Board Meetings were well within the maximum time between the two meetings 

prescribed under section 173 of the Companies Act, 2013. 

 

The details of the meetings held during the year are as under: 

 

S.no. Name of 

Directors 

Category No. of 

meeting 

held 

No. of 

meeting 

attended  

Last AGM 

attendance 

1. SUSHILA 

AGARWAL 

Director 18 18 Present 

2. PRIYANKA 

AGARWAL 

Director 18 18 Present 

3. KAMAL 

AGARWAL 

Director 18 18 Present 

 

15. CONSITUTION OF COMMITTEES 

 

During the financial year under review, no meetings of any Committee of the Board were convened. 

Accordingly, the number of Committee Meetings held during the year stood at NIL 

 

16. MEETINGS OF THE MEMBERS 
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During the financial year under review, Extra-Ordinary General Meetings were held. Accordingly, 

the number of Extra-Ordinary General Meetings held during the year are as follows:- 

 

S.No Date of 

Meeting  

Purpose of Meeting 

1.  05.11.2024 Increase in authorized share Capital 

2.  04.02.2025 Preferential allotment (takeover of M/s Technovation 

International) 

 

 

17. STATUTORY AUDITORS 

 

M/s Garg Goyal & Associates {FRN:- 022627N}, Chartered Accountants, Statutory Auditors of 

our Company, will retire at the conclusion of the ensuing Annual General Meeting and being eligible, 

offer themselves for re-appointment as Statutory Auditors for the Financial Year 2030. 

The Company has received a letter from them to the effect that their appointment, if made, would we 

within the limits prescribed under Section 141(3)(g) of the Companies act, 2013 and that they are not 

disqualified for appointment. 

 

 

Your Directors recommend the appointment of M/s Garg Goyal & Associates, Chartered 

Accountants, as the Auditors of the Company for the financial year 2030 for a period of 5years i.e. 

from the conclusion of First Annual General Meeting till Sixth Annual General Meeting of the 

Company.. 

 

18. SECRETARIAL AUDITORS  

 

The Company do not require to appoint Secretarial Auditor Pursuant to the provisions of Section 204 

of the Companies Act, 2013. 

 

19.   AUDITOR’S REPORT 

 

The notes on Financial Statement referred to in the Auditor’s Report are self-explanatory and do not 

call for any of other comment 

 

20. FRAUD’S REPORTED BY AUDITORS OTHER THAN THOSE WHICH ARE 

REPORTABLE TO THE CENTRAL GOVERNMENT U/S 143(12) 

 

 There were no frauds reported by the auditors under section 143(12) of Companies Act, 2013 during 

their course of audit for the financial year 2024-2025. 

 

21. COST AUDITOR 

 

 The Company does not fall within the purview of section 148 of the Companies Act, 2013 and hence, 

it is not required to appoint a cost auditor for the financial year 2024-2025. 
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22. INTERNAL AUDITOR 

 

The Company is not required to appoint Internal Auditor as it does not fall within purview of section 

138(1) of Companies Act, 2013 and Rule 13 of Companies (Accounts) Rules, 2014 and it is not 

applicable to your Company. 

 

23. SHARE CAPITAL 

 

1) INCREASE IN SHARE CAPITAL 

 

The Company had increased its authorised shares capital from Rs from 25,00,000 to 7,00,00,000 in 

the Extra-ordinary General Meeting held on 05th day of November, 2024. 

 

Paid up capital of the company has been increased from 25,00,000 to 3,23,10,930. 

 

2) BUY BACK OF SECURITIES 

 

The Company has not bought back any of its securities during the year under review. 

 

3) SWEAT EQUITY 

 

The Company has not issued any Sweat Equity Shares during the year under review. 

 

4) BONUS SHARES 
 

The Company has not issued any Bonus Shared during the year under review. 

 

5) EMPLOYEES STOCK OPTION PLAN 
 

The Company has not framed any Stock Option Scheme for the employees. 

 

24. CORPORATE SOCIAL RESPONSIBILITY POLICY 

 

During the year under review, the provisions of Section 135 of the Companies Act, 2013 is not 

applicable to the Company. But the Company has adopted policy on CSR voluntarily. 

 

25.   VIGIL MECHANISM 
 

The provisions regarding vigil mechanism as provided in Section 177(9) of the Companies Act, 2013 

read with rules framed thereunder are not applicable on the Company. 

 

26.CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION, FOREIGN 

EXCHANGE EARNING & OUT GO 

 

The information on conservation of energy, technology absorption, as required under section 

134(3)(m) of the Companies Act, 2013 read with Rule 8(3) of the Companies Rule are either nil or 

not applicable. 

Foreign exchange earnings: Nil 

Foreign exchange outgo: Rs. 10,99,15,866/- 
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27. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 

186 

 

The Company has complied with the provisions of section 186 of the Companies Act, 2013 during 

the year under review with respect to loans, guarantees, security granted and investment made by it. 

 

 

28. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES 
Transaction with related parties were conducted in a transparent manner in the best interest of the 

Company and Stakeholders. All the transactions entered into with the related parties during the year 

under review were in the ordinary course of business and on an arm’s length basis. 

 

The details of Related Party Transactions are available in the Standalone Financial Statements for 

the year under review. 

 

Hence, details of such contracts or arrangements with its related parties referred to in Section 188(1) 

of the Act are not disclosed in Form AOC-2 of Companies Act, 2013 and rules framed thereunder. 

 

29. DETAILS OF MEASURES FOR THE WELL-BEING OF EMPLOYEES  

 

29.a PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE 

 

 

In line with the act the company has established an internal committee to address complaints and 

ensure compliance. The Internal Committee meets regularly to stay informed about the policy and to 

promote awareness of POSH provisions.Therefore, the details of summary of compliant during the 

reporting period as under: 

 

 

 

 

 

S.no Particulars Status 

1 No. of complaints of sexual harassment received 

in the year 

Nil 

2 No. of complaints disposed-off during the year Nil 

3 No. of cases pending for more than 90 days Nil 

 

29.b COMPLIANCE OF THE PROVISIONS RELATING TO THE MATERNITY BENEFIT 

ACT 1961 

 

The board has confirmed that the company is in full compliance with the provisions of the Maternity 

Benefit Act, 1961, as amended from time to time. 

 

30. DEPOSIT FROM PUBLIC 

 

The Company has not accepted any deposits from public and as such, no amount on account of 

principal or interest on deposits from public was outstanding as on the date of the balance sheet. 

 

31. DETAILS OF MONEY ACCEPTED FROM DIRECTOR 
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During the period under review, the Company has not accepted money in the form of unsecured loan 

from the director or relative of the director of the Company. 

 

32. SIGNIFICANT ORDERS PASSED BY REGULATORS OR COURTS OR TRIBUNAL 

 

There are no significant material orders passed by the Regulators / Courts /Tribunals which would 

impact the going concern status of the Company and its future operations. 

 

33. FRAUDS REPORTED BY AUDITORS UNDER SECTION 143(12), OTHER THAN 

THOSE WHICH ARE REPORTABLE TO THE CENTRAL GOVERNMENT 

 

The Statutory Auditors have not reported any incident of fraud to the Board of Directors of the 

Company. 

 

34. INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL 

STATEMENTS 

The Board has adopted the procedures for ensuring the orderly and efficient conduct of its business, 

including adherence to the Company’s policies, the safeguarding of its assets, the prevention and 

detection of frauds and errors, the accuracy and completeness of the accounting record, and the timely 

preparation of reliable financial disclosures. 

35. RISK MANAGEMENT POLICY OF THE COMPANY 
 

The Company has an elaborate Risk Management procedure, which is based on three pillars: 

Business Risk Assessment, Operational Controls Assessment and Policy Compliance processes. 

Major risks identified by the businesses and functions are systematically addressed through 

mitigating actions on a continuing basis. 

 

The Company’s internal control systems are commensurate with the nature of its business and the 

size and complexity of operations. 

 

36. DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT ON ONE TIME 

SETTLEMENT AND VALUATION WHILE AVAILING LOAN FROM BANKS AND 

FINANCIAL INSTITUTIONS 

 

During the Financial year under review, there were no one time settlement of Loans taken from 

Banks and Financial institutions. 

 

37. DIRECTORS RESPONSIBILITY STATEMENT 

 

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby 

submits its responsibility statement: 

 

a) in the preparation of the annual accounts, the applicable accounting standards read with 

requirements set out under Schedule III to the Act, have been followed along with proper 

explanation relating to material departures; 

 

b) the Directors had selected such accounting policies and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair view of the 
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state of affairs of the company as at March 31, 2025 and of the profit of the Company for that 

period; 

 

c) the Directors had taken proper and sufficient care for the maintenance of adequate accounting 

records in accordance with the provisions of this Act for safeguarding the assets of the company 

and for preventing and detecting fraud and other irregularities; 

 

d) the Directors had prepared the annual accounts on a going concern basis;  

 

e) the Directors had devised proper systems to ensure compliance with the provisions of all 

applicable laws and that such systems were adequate and operating effectively. 

 

38. SECRETARIAL STANDARDS 

 

The Company has complied with all the applicable provisions of the Secretarial Standard -  1 on 

‘Meeting of the Board of Directors’ and Secretarial Standard – 2 on ‘General Meetings’ as approved 

by the Central Government and issued by the Institute of Company Secretaries of India (ICSI) under 

the provisions of Section 118(10) of the Companies Act, 2013. 

 

39.APPOINTMENT OF DESIGNED PERSON (MANAGEMENT AND ADMINISTRATION 

RULES 2014- RULE 9 OF THE COMPANIES ACT, 2013 

 

In accordance with Rule 9 of the Appointment of Designated Person (Management and 

Administration) Rules 2014, it is essential for the company to designate a responsible individual for 

ensuring compliance with statutory obligations.  

 

The company has proposed and appoint a Designated person in a Board meeting and the same has 

been reported in Annual Return of the Company. 

 

 

 

 

 

 

 

 


































































